FsKonsulting

1S










0& 2! & &>

@ !'""% A
(
&
CD
CD
=
(
A 2 % 3




9 (

%



9 (

%



BH

!IIII%

& A

%



’ 155" H mi % 1Il n

% &



1. Japan 14.4% 1. USA 65.4%

2. China 13.9% 2. Spain 6.9%

3. Germany 10.0% 3. UK 4.0%

4. Saudi Arabia 7.9% 4. Australia 3.5%

5. Russia 7.2% 5. France 2.8%

As measured by countries’ CA surplus. As measured by countries’ CA deficit.
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On 18 September FED cutting the interest rate took a risk-based-approach
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